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Item 8.01

Other Events.

On March 15, 2021, NuVasive, Inc. (the “Company”) repaid and settled in full its 2.25% Convertible Senior Notes due 2021 (the “2021 Notes”) at their
scheduled maturity. The Company paid $648.2 million in cash for the settlement of the Company’s obligation to repay the outstanding principal of the 2021
Notes, which includes accrued and unpaid interest due at maturity. Additionally, the Company received conversion notices from the holders of 1.4% of the
2021 Notes, representing $9.1 million outstanding principal amount thereof (the “Conversions”). In satisfaction of the Conversions, and pursuant to
combination settlement, the Company paid $8.5 million in cash and issued 837 shares of common stock in the aggregate to the holders who elected to convert
their outstanding notes. The Company funded the repayment of the outstanding principal amount of the 2021 Notes, accrued interest thereon and the cash
component of the Conversions using available cash on hand.
In connection with the settlement of the 2021 Notes, the Company exercised its rights under certain convertible note hedge transactions on March 15,
2021 and received 842 shares of its own common stock. The convertible note hedge transactions were previously entered into between the Company and the
initial purchasers of the 2021 Notes and/or their affiliates (the “2021 Counterparties”) in connection with the offering of the 2021 Notes.
Additionally, in connection with the offering of the 2021 Notes, the Company sold warrants (the “2021 Warrants”) to the 2021 Counterparties to acquire
up to 10,865,270 common shares of the Company’s stock. The 2021 Warrants remain outstanding and will expire on various dates from June 2021 through
December 2021 and may be settled in cash or net shares. The 2021 Warrants could have a dilutive effect on the Company’s earnings per share to the extent that
the price of the Company’s common stock during a given measurement period exceeds the strike price of the 2021 Warrants, which is $80.00 per share.
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